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Abstract
This paper aims to investigate the degree of financial integration by employing Markov Switching (MS) technique. It
further examines the influence of financial integration on the real sectors by employing GMM approach. The finding
indicates following outcomes; (1) the financial markets of ASEAN+3 economies are weakly integrated during pre-
agreement periods; (2) the degree of financial integration improves during post-agreement period in which financial
integration has positive influence on the real economy; (3) higher degree of financial integration indicates a positive
influence on the real economies. Finally, this study offers policy implication for stabilizing the real economy. © 2019
World Scientific Publishing Co.
SciVal Topic Prominence 
Topic: 
Prominence percentile: 95.858
Author keywords
ASEAN + 3 Financial integration generalized method of moments (GMM) Markov Switching approach real economy
Bond, S. 
 
(1991) Review of Economic Studies, 58 (2), pp. 277-297.  . 
doi: 10.2307/2297968 
◅ Back to results
 Export  Download  Print  E-mail  Save to PDF ⋆ Add to List  ▻More...
View at Publisher
Review of Pacific Basin Financial Markets and Policies
Volume 22, Issue 1, 1 March 2019, Article number 1950002
Rahman, M.S.a  Shahari, F.b 
a
b
 View references (51)

Contagion | Stock market | volatility spillovers

ISSN: 02190915
Source Type: Journal
Original language: English
DOI: 10.1142/S0219091519500024
Document Type: Article
Publisher: World Scientific Publishing Co. Pte Ltd
 ▻View in search results format
     All Export  Print  E-mail  Save to PDF Create bibliography
1
Some tests of specification for panel data:monte carlo evidence and an application to
employment equations
Cited 9467 times
View at Publisher
PlumX Metrics
Usage, Captures, Mentions,
Social Media and Citations
beyond Scopus.
Metrics 
0 Citations in Scopus
0 Field-Weighted
Citation Impact
Cited by 0 documents
Inform me when this document
is cited in Scopus:
 
Related documents
, 
(2017) Research in International
Business and Finance
,  , 
(2015) DLSU Business and
Economics Review
, 
(2017) International Review of
Applied Economics
  
Find more related documents in
Scopus based on:


Set citation alert ▻
 ▻Set citation feed
The nexus between financial
integration and real economy:
Solow-growth model concept
 Rahman, M.S. Shahari, F.
Does financial cooperaton
agreement influence the real
economy?: A GMM panel data
approach on ASEAN+3 countries
 Rahman, M.S. Aslam, M. Lau,
W.-Y.
Does financial cooperation
agreement improve the
cointegration among ASEAN+3
money markets?
 Rahman, M.S. Shahari, F.
View all related documents based
on references
